November 2003 New Car Registrations - Analysis
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Market remains strong despite November dip
· New car registrations rose 0.2 per cent over the past 11 months, driving the year-end total toward another record finish. 

· Registrations for 2003 are expected to reach 2.565 million units, up 165,000 units from the year's initial forecast.
· In line with industry expectations, the market eased in November, dipping 1.5 per cent to 169,059 units.
Private registrations drive new car market
· Registrations to private buyers climbed for the sixth successive month, up 2.1 per cent to 76,925 units. 
· Private registrations for the year-to-date climbed 1.4 per cent, boosting their market share from 48.6 per cent in 2002 to 49.2 per cent for the same period in 2003. 
· Business registrations showed the biggest gain for November and the year-to-date. Their annual figure is already the highest on record, representing nearly 10 per cent of the market.
Market on the road to another record total
· An expected year-end total of 2.565 million units will make 2003 the strongest total on record, retaining the UK's position as Europe's second largest new car market. 
· To reach the year-end forecast, 141,400 units need to be registered in December. This allows for a 2.2 per cent dip on the strong 144,576 units reached in December 2002.
· The new car market is expected to cool in 2004 and 2005, although the timing and pace of the slowdown will be dependent upon future interest rate changes.
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	Mégane
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	Golf
	62,215

	4,352
	Micra
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	3 Series
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	3 series
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	Mondeo
	56,604


NB Peugeot 206 registrations do not include the Estate version
	UK penetration
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	Registrations
	31,212
	34,970
	
	492,923
	554,470

	% change
	-10.7%
	-18.7%
	
	-11.1%
	-1.5%

	Market share
	18.5%
	20.4%
	
	20.3%
	22.9%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	137,847
	136,704
	
	1,930,675
	1,864,585

	% change
	0.8%
	-3.2%
	
	3.5%
	5.4%

	Market share
	81.5%
	79.6%
	
	79.7%
	77.1%
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Supermins continue to dominate
· With five superminis in the top 10 best sellers list, the segment is now the largest in the market taking 34.2 per cent of all registrations so far this year.

· Supermini volumes have risen for the past 10 consecutive months, up 5.9 per cent for the year-to-date.  The luxury segment has seen the biggest growth, up 50.2 per cent in November.
· The new Renault Mégane became the best selling diesel car for the first time in November. The Ford Mondeo retained the top position for the year-to-date. 
Mixed news for UK manufacturers
· Despite impressive growth by both Nissan and Toyota, registrations of cars built in the UK dipped in November.
· Registrations of non-UK manufacturers BMW, Daihatsu, Fiat, GM Daewoo, Kia, Lexus, Mazda, Porsche, Renault, Saab and SEAT were amongst those that experienced growth in November.
Diesel market runs at record high
· November saw diesel volumes surge 13.3 per cent to 52,645 units. Diesel penetration hit a record high of 31.1 per cent for the month – the first time figures have exceeded 30 per cent. Year-to-date penetration remained strong at 27.1 per cent.
· Diesel volumes are currently running at their highest ever rate. 657,135 diesel cars have been registered so far this year, already 9.0 per cent up on 2002's full year total of 602,623 units. 
· The diesel market is expected to end 2003 at 693,000 units or 27 per cent of the total market. It is expected to keep climbing, reaching 34 per cent or 815,000 units by 2005. 
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		Registrations by customer type

		November 2003				Private		Fleet		Business

				Registrations		76,925		76,275		15,869

				% change		2.1%		-6.8%		9.7%

				Market share		45.5%		45.1%		9.4%

		YTD 2003				Private		Fleet		Business

				Registrations		1,191,492		991,164		240,942

				% change		1.4%		-2.8%		7.5%

				Market share		49.2%		40.9%		9.9%
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		New Registrations						November 2003

								all cars		% chge

		Month						169,059		-1.5%				171674

		YTD						2,423,598		0.2%				2419055

		Last three months						790,013		0.2%				788480

		12 MMAT						2,568,174		0.9%				2545526

		Year		2002				2,563,631		4.3%

		Forecast		2003				2,565,000		0.1%

				2004				2,500,000		-2.5%

				2005				2,400,000		-4.0%

		MMAT - monthly moving annual totals






